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Limited Review Report
To

The Board of Directors of

Modern Threads (India) Ltd

We have reviewed the accompanying statement of unaudited Standalone Financial Results of

Modern Threads (India) Ltd (’the Company’) for the quarter ended 30"‘ June 2017 (" the

statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI ( Listing Obligations and Disclosures Requirements) Regulations 2015,read with Circular no.

CIR/CFD/FAC/62/2016 dated July 5 2016.

This statement which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34“), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there

under and other accounting principles generally accepted in India. Our responsibility is to issue a

report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

”Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention, except:

i. Dividend (Interest) on cumulative redeemable preference shares for the current quarter will

be ascertained at the year end and unprovided dividend is Rs. 2,947.87 lacs upto 31.03.2017,

ii. Interest on certain unsecured loans/deposits for the current quarter amounting to Rs. 21.70

Lacs not provided for and unprovided interest on these loans/deposits is Rs. 872.3813cs up to

31.03.2017.

iii. Balances of trade payables pertaining to Thread Division of the company are subject to

confirmation and consequential adjustments, ifany.

iv. Impairment loss on fixed assets and impact of depletion in inventories pertaining to Thread

Division of the company, ifany, not ascertained.



v. The Board of Industrial and Financial Reconstruction (3le) had declared the company as sick

company and after abatement of Sick industrial Companies (Special Provision) Act, 1985, the

company has not filed rehabilitation/ revival scheme to NCLT under insolvency and

Bankruptcy Code. The company has accumulated losses with its net worth continuing to stand

fully eroded and the financial statements of the company have been prepared on going

concern basis for the reasons explained by the management.

that causes us to believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with applicable Indian Accounting Standards and other accounting principles

generally accepted in India has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing obligations and Disclosure requirements ) Regulation, 2015. as

modified by Circular no. ClR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is

to be disclosed, or that it contains any material misstatements,

For S.S.SURANA 81 CO.

Chartered Accountants

(FRN. 001079C)

40 k flaw

Place: Mumbai
L

Date: 14/09/17
[Neeraj Bansal)

Partner

Membership No. 432036
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Illl

statement of Unaudited Standalone Financial Results for the quarter ended 30m June 2017

(Amount in Lacs)

Particulars For the uarter

Ended on Ended on

30.06.2017 30.06.2016

(Unaudited (Unaudited

. ncome
-

(3) Revenue from Operations 362134 335149

(b) Other Income 37.99 31.90

Total income (net) 3359.83 3893.39

2. Expenses

(3) Cost of Materials consumed 2625.89 3052.51

(b) Purchase of stock—in-irade
- —

(c) Changes in inventories of finished goods. (199.85) (510.40)

work-in-progress and stock—in—trade

(d) Employee benefits expense
32529 290.40

(e) Finance Cost 15.90 2219

(f) Depreciation and amortisation expense 37.64 38.44

(g)Olher expenses
726.71 771.05

(h) Excise dUiy
1.51 3.03

Total Expenses
3533.09 3667.22

3. Profit I (Loss) before exceptional Items and Tax (1 -' 2) 126.74 226.17

4. Exceptional Items
— -

5. Profit] (Loss) before tax (3 + 4 . 5) 126.74 226.17

6. Tax expense
-

-

7. Profit] (Loss) for the year (5 - 6) 126.74 226.17

8. Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss (net of tax) (6.88) (5.74)

(b) Items that will reclassified to profit or loss (net of tax)
-

other Comprehensive Income for the period (6.88) (5.74)

9. Total comprehensive Income for the Period (7 + 8) 119.86 220.43

10. Paid-up equity share capital

(Face Value of the Share if 10/—) 3477.52 3477.52
,

11. Earnings Per Equity Share (Basic/Diluted) in Rs
’

(a) Basic 0.36 0.65

(b) Diluted (refer note no. 10) 0.36
‘

0.46
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UNAUDITED STANDALONE SEGMENT WISE REVENUERESULTS . ASSEYS 5 LIABlLlTlES FOR THE

QUARTER ENDED 30TH JUNERD‘I 7

(Amount in Lacs)

Partlculars For e r {

Ended on Ended on E

30.06.2017 30.06.2016

(Unaudited) lUnaudiledl I

1. Segment Revenue

.

(a) Woollen
3621.84 3861149

(b) Sanhetie Yarn

.
‘

(c) Olhers

-
.

70m
3621.34 3861.49

Less Inter Segment Sales
_

_

Nelsales
3,621.84 3,861.49

. Ségment Results

Frail! I ( Loss 1 before tax and interest

(a) Woollen
254.28 25434

(b) Svnlhefic Yam
(111.64) (5.9m

(cl Gthers

-

_

Total
142.64 243.36

Less: i) lnleresl
15 90 2119

Ii) Other Un-allocable expendilure net off Un-allocable Income
A

.

Total Profit Beiore Tax
126.74 226.17

3. Segment Assets

(a) Woollen
7.60529 7.54050

‘

(b) Svnmetic Yarn
1,344.73 1,019 37

‘

(5) Others
1070 34 71a 44

(d) Un allocated

-

-

Total
1 0,020.36 9.278.151

A. Segmeni Liabilities

(a) Woollen
(7296.79) (5255-53)

lb) Svnthelic Yarn
18379.32 18.41 1.40

(c) Olhers
13,829.21 13.47731

(d) Un allocated

.

1
_

T913]
25,511.74»

V ’ 25,632.08

Place
'

Mumbai

Dale 1 14109117
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